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INCOTERMS 2024

Incoterms define the reciprocal obligations

of seller and buyer in an international
purchase/sale contract.
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EX WORKS (EXW):
Named place of delivery
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“TERMENAL HANDING CHARCES SELUNC COSY BUYER COST
BUYER'S RISK
(7)) SELLER: BUYER:
4
- * Provide goods according to contract and deliver goods ake delivery at seller’s premises;
< Provide good ding t t and deli od Take deli t sell
= at his premises;
< : B ey . * Arrange transport from premises;
9 » Assist buyer to obtain necessary export license. «  Obtain licenses and export/import permits;
= « Bear risk of loss and damage after delivery.
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FREE ON BOARD (FOB):
Named port of shipment
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goods. Sellers and buyers must req q nud«lolbgnmeim(mtnkwnhmumfm SELLING COST m BUYER COST

SELLER:

» Deliver goods on board named vessel at named port;

» Pay all costs until delivery on ship;

» Bear riskof lossand damage untiltime of deliveryon ship;
= Assist buyer to obtain necessary export licence.

OBLIGATIONS
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SELLER'S RISK OPTION  BUYER'S RISK

BUYER:

» Take delivery at named port;

» Give seller adequate notice of ship and port of loading;
= Arrange for shipment at own expense;

= Bear risk of loss and damege after delivery;

= Obtain licensesand official permission for export/import.



FREE ALONGSIDE SHIP (FAS):
Named port of shipment
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*LINER-TERMS: conditions under which a shipping company or port loads and unloads goods., _ \
Goods. Sellers and buyers must req detailed q jons in order to align the Incoterms® rule with the Liner-Terms. SELLING COST m BUYER COST

SELLER'S RISK OPTION  BUYER'S RISK

SELLER: BUYER:

* Provide goods according to contact and deliver them alongside » Take delivery alongside ship;

named vessel at named port; » Pay all cost after delivery alongside ship;

» Pay all costs until delivery alongside ship; «  Arrange for shipment at own expense;

* Obtain necessary export licence. = Obtain licences and official permission for export/import.
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FREE ON BOARD (FOB):
Named port of shipment
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(7)) SELLER: BUYER:
<
2 = Deliver goods on board named vessel at named port; » Take delivery at named port;
'i » Pay all costs until delivery on ship; » Give seller adequate notice of ship and port of loading;
9 » Bear riskof lossand damage untiltime of deliveryon ship; » Arrange for shipment at own expense;
a' = Assist buyer to obtain necessary export licence. » Bear risk of loss and damege after delivery;
(o] = Obtain licensesand official permission for export/import.
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COST AND FREIGHT (CFR):
Named port of destination
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PRE-CARRIAGE LOADING SEA TRANSPORT UNLOADING ON-CARRIAGE
TO THE PORT ON BOARD*
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goods. Sellers and buyers must req q in order to align the Incoterms® rule with the Liner-Terms. I m BUYERCOST,
SELLER'S RISK OPTION  BUYER'S RISK
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g » Deliver goods on board named vessel at named port; * Take delivery at named port;

.<- » Pay all costs until delivery at port of destination; » Arrange delivery at his own expenses at agreed destination;
g » Bear risk of loss and damage until delivery on board of ship; = Bear risk of loss and damage after delivery;

a' = Assist buyer to obtain necessary export licence. » Obtain licenses and official permision for import.
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COST, INSURANCE AND FREIGHT (CIF):
Named port of destination

SELLER ﬁ BUYER
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PRE-CARRIAGE LOADING SEA TRANSPORT UNLOADING ON-CARRIAGE
TO THE PORT ON BOARD*
C||= - + AD-VALOREM “MINIMUM COVER" INSURANCE FOR THE PROFIT OF THE BUYER

W!kMWMM:MmmumbmmdM _ "
goods. Sellers and buyers must req q in order to align the Incoterms® rule with the Liner-Terms. SELLING COST m BUYER COST

SELLER'S RISK OPTION  BUYER'S RISK

» Obtain necessary export licence;
* Provide insurance minimum cargo Clauses C.

(7)) SELLER: BUYER:

4

2 = Deliver goods on board named vessel at named port; » Take delivery at named port;

= » Pay all costs until delivery at port of destination; * Pay all costs after delivery including duties and taxes,

IT) » Arrange at own expenses for shipment of goods and post-shipment;

— to named port; = Bear the risk of loss and damage after delivery at port of shipment;
i! » Arrange insurance of goods; » Obtain import any import licence.
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CARRIAGE PAID TO (CPT):
Named place of destination
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*TERMINAL HANDING CHARGES o e COeT obTioN
SELLER'S RISK OPTION  BUYER'S RISK

SELLER: BUYER:

» Deliver goods to first carrier; * Take delivery at named point;

» Pay cost of delivery to agreed point and make » Bear risk of loss or damage after delivery to frist carrier;
the contract of carriage;

» Bear risk of loss and damage until delivery;

» Obtain licences and official permission for import;
= Pay all costs after delivery including duties and taxes.
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= Assist buyer to obtain necessary export licence.
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CARRIAGE AND INSURANCE PAID TO (CIP):
Named place of destination
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c.P - + AD-VALOREM “ALL RISKS" INSURANCE FOR THE PROFIT OF THE BUYER

*TERMINAL HANDING CHARGES SELLING COST {0 .

SELLER'S RISK OPTION  BUYER'S RISK

SELLER: BUYER:
» Deliver goods to first carrier; Take delivery at named port;
* Pay cost of delivery to agreed point and make = Bear risk of loss and damage after delivery;
the contract of carriage; 3

Obtain licence and official permission for export /import;

= Bear risk of loss and damage until delivery to first carrier; « Pay all costs after delivery including duties and taxes.

» Obtain necessary export licence;
* Provide insurance cargo Clauses A and pay for it.

2]
z
)
<
o
-d
o
©

WWW.GANICARGO.COM



DELIVERED AT PLACE (DAP):
Named place of destination
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*TERMINAL HANDING CHARGES ¢
[oPTION BuYERS RISk
SELLER: BUYER:
« Deliver the goods not unloaded at the agreed point and time; * Take the delivery at agreed place of destination;
» Pay all cost of main carriage and loading at place of origin; » Obtain the import permit for the export of goods.

» Bear risks of loss and damage until goods
are available as agreed;

= Obtain necessary export licenses or local authorizations
for exportinggoods.
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DELIVERED AT PLACE UNLOADED (DPU):
Named place of destination
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*TERMINAL HANDING CHARGES SELLING COST ©
SELLER'S RISK onlou BUYER'S RISK

SELLER: BUYER:

D) 2

= Bear risk of loss and damage until goods are available as agreed,;
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2 » Deliver the goods unloaded at the agreed point and time; » Take delivery of the goods at place of destination;
'E » Pay all cost of main carriage, loading at place os origin, « Pay for all cost relating since goods are availabe,
(L) unloading at place of destination; import customs, duties and taxes.
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= Obtain necessary export licence.
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DELIVERED DUTY PAID (DDP):
Named place of destination
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TERMINAL HANDING CHARGES SELLING COST OPTION  BUYER COST
SELLER'S RISK OPTION  BUYER'S RISK

SELLER: BUYER:

= Deliver the goods at final point agreed,; * Take delivery once the goods are available;
* Bear the transport costs to the agreed place of destination;

= Provide export licenses or local authorizations
for export and import;
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* Arrange and pay for the carriage of the goods;

* Bear risks of loss and damage until final delivery.
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GANI CARGO LTD.
CHINA, SHANGHAI, 20002 HUANGPU, 406

INFO@GANICARGO.COM



